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,�NH\ORJJHUV�VRQR�VWUXPHQWL�LQ�JUDGR�GL�LQWHUFHWWDUH�H�PHPRUL]]DUH�RJQL�WDVWR�EDWWXWR�VXOOD� WDVWLHUD� GHO� 3&�� 1RUPDOPHQWH� TXDQGR� VL� SDUOD� GL� NH\ORJJHU�� VL� LQWHQGRQR�VWUXPHQWL� VRIWZDUH�� PD� q� EHQH� VDSHUH� FKH� VXO� PHUFDWR� VRQR� SUHVHQWL� DQFKH� GHL�GLVSRVLWLYL�KDUGZDUH�DWWL�D�TXHVWR�VFRSR�H�FKH�LQ�TXHVWR�FDPSR�O¶KDUGZDUH�FRVWLWXLVFH�XQD� QRYLWj�� $G� HVHPSLR� OD� .H\*KRVW�� XQD� VRFLHWj� QHR]HODQGHVH�� SURGXFH� GXH�GLVSRVLWLYL� NH\ORJJHUV�� LO� .H\*KRVW� 'HYLFH� H� LO� .H\*KRVW� 6HFXULW\� .H\ERDUG�� ,O�SULPR��q�XQ�FDYR�PROWR�VRWWLOH��IDWWR�DSSRVWD�LQ�PRGR�FKH�O¶XWHQWH�GHOOD�PDFFKLQD�VX�FXL� q� LQVWDOODWR� QRQ� OR� QRWL�� FKH� q� FROOHJDWR� DOOD� WDVWLHUD� H� FKH� UHJLVWUD� LQ� XQD� VXD�PHPRULD� LQWHUQD� RJQL� FDUDWWHUH� GLJLWDWR� GDOO¶XWHQWH�� /D� PHPRULD� LQWHUQD� KD� XQD�FDSDFLWj�GL���0%��FLRq�XQD�PHPRULD�VXIILFLHQWH�SHU�PHPRUL]]DUH�OD�TXDQWLWj�GL�WDVWL�FKH� VL� SRVVRQR� GLJLWDUH� LQ� XQ� DQQR� LQWHUR�� ,QROWUH� LO� GLVSRVLWLYR� IXQ]LRQD� FRQ�TXDOXQTXH�VLVWHPD�RSHUDWLYR�H�QRQ�KD�ELVRJQR�GL�GULYHUV�SHU�LO�VXR�IXQ]LRQDPHQWR��/D�VHJXHQWH�ILJXUD�PRVWUD�LO�GLVSRVLWLYR�HYLGHQ]LDWR�LQ�JLDOOR��

,O�VHFRQGR�GLVSRVLWLYR��LQYHFH��q�XQD�WDVWLHUD�FKH�FRQWLHQH�DO�VXR�LQWHUQR�XQ�GLVSRVLWLYR�FKH� LQWHUFHWWD� L� WDVWL�SUHPXWL�H� OL�PHPRUL]]D� LQ�XQD�PHPRULD� LQWHUQD�DQFK¶HVVD�GL���0%�� ,Q� TXHVWR� FDVR� SHU� O¶XWHQWH� GL� XQD� PDFFKLQD� DFFRUJHUVL� GHOOD� SUHVHQ]D� GL� XQ�GLVSRVLWLYR� NH\ORJJHU� ULVXOWD� SUHVVRFKp� LPSRVVLELOH�� (¶� DQFKH� SRVVLELOH� PRGLILFDUH�RSSRUWXQDPHQWH�OH�QRUPDOL�WDVWLHUH�SHU�GRWDUOH�GL�XQ�NH\ORJJHU�DO�ORUR�LQWHUQR��8QD� YROWD� FKH� OD� PHPRULD� LQWHUQD� VL� VDWXUD�� LO� GLVSRVLWLYR� FRQWLQXD� D� ODYRUDUH��VRSUDVFULYHQGR� L� GDWL� SUHFHGHQWHPHQWH� PHPRUL]]DWL�� 3HU� SRWHUH� OHJJHUH� L� GDWL� LQ�PHPRULD��O¶XWHQWH�GHYH�DSULUH�XQ�TXDOXQTXH�ZRUGSURFHVVRU��FRPH�:RUG�R�1RWHSDG��H�GLJLWDUH� XQR� VSHFLDOH� FRGLFH� FKLDPDWR�38&� �3HUVRQDO�8QORFN�&RGH��� ,O� GLVSRVLWLYR�ULFRQRVFH�LO�FRGLFH�H�DSUH�LO�PHQX�VHJXHQWH�
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